FINANCIAL ACCOUNTING

SUMMATIVE ASSESSMENT
Module # 331301000-KM-03
NQF Level LOS
Notional hours 250
Credit(s) Cr25
Development Quality Council for Trades and Occupations (QCTO)
Quality Partner
Occupation or | 331301000; Bookkeeper
Specialisation
Associated Occupation | Bookkeeper
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This icon means that other books are available for further information on a

particular topic/subject.

WQ &~ This icon refers to any examples, handouts, checklists, etc....
References
.‘ \l
\wwm‘“ of This icon represents important information related to a specific topic or section
of the guide.
Important

Y This icon helps you to be prepared for the learning to follow or assist you to

demonstrate understanding of module content. Shows transference of

knowledge and skill.

This icon represents any exercise to be completed on a specific topic at home by

you or in a group.

An important aspect of the assessment process is proof of competence. This can
be achieved by observation or a portfolio of evidence should be submitted in

this regard.

An important aspect of learning is through workplace experience. Activities with

Workplace this icon can only be completed once a learner is in the workplace
Activities
e
welpLul
Wit This icon indicates practical tips you can adopt in the future.
Tips

Notes

|| This icon represents important notes you must remember as part of the learning

process.




FINANCIAL ACCOUNTING (FA) —
ASSESSMENT

Instructions to Learner

» Answer all questions.
» Write your answers in the spaces provided.
» Marks are indicated for each question.

QUESTIONS

TIACO0101
Explain and give examples of accounting concepts. (5 Marks)

Answer:

TAC0102
Explain the purpose of businesses. (5 Marks)

Answer:

TAC0103

Explain and give examples of the users of financial accounts and why they would use these
accounts. (5 Marks)




Answer:

TAC0104

Explain and give examples of source documents and the related journals. (5 Marks)

Answer:

TACO0105

Explain the purpose of the ledger account using the double entry principle. (5 Marks)

Answer:

TAC0106

Explain the use of the accounting equation. (5 Marks)

Answer:

TIAC0107




Explain/define and give examples of the various forms of ownership. (5 Marks)

Answer:

TACO0201

Demonstrate an ability to journalise the adjustments, post to the ledger and balance or total
the ledger. (10 Marks)

Answer:

TAC0301
Demonstrate an ability to journalise the adjustments. (5 Marks)

Answer:

TAC0302
Calculate the amount due for the current financial year. (5 Marks)

Answer:




TAC0401

Prepare a trading account on the income statement. (10 Marks)

Answer:

TAC0402

Compile a profit & loss and income statement. (10 Marks)

Answer:

TAC0403

Prepare a trading account and income section. (10 Marks)

Answer:

TAC0404

Draw up the statement of changes in equity. (10 Marks)

Answer:

—
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TAC0405
Draft the balance sheet. (10 Marks)

Answer:

TAC0406
Compile the notes to the balance sheet. (10 Marks)

Answer:

TOTAL MARKS: 105
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Competent(Tick/Cross) [_] Not Yet Competent(Tick/Cross) [ ]

Action/s required (if any):

By when:

Declaration by the Learner

e e e e aaaas (Learner) declare that | am
safisfied that the feedback given to me by the Facilitator was relevant, sufficient and done in
a constructive manner. | accept the assessment judgment and have no further questions
relating to this particular assessment event.

Declaration by the Facilitator

creeeeeenen. (FQcilitator) hereby certify that
I have examined the learner workbook and | am satisfied with the evidence provided by the
learner.

Declaration by the Assessor

e (Assessor) hereby certify that  have examined the

learner workbook and | am satisfied with the Facilitator Judgment of this assessment.
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